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	The celebration of Otto von Lambsdorff’s life is more than appropriate. He has been a major figure in German politics, with important portfolios in the cabinet. But, equally important, he has been on the world stage, as a statesman with a vision and with principled convictions that have brought his wisdom and his insights to shape the policy thinking of world leaders effectively to bear on the good of mankind. It is an honour and a privilege for me, a friend and admirer over many years   --- I am happy to add also that and my wife Padma Desai are also old friends of the Lambsdorffs ---, to join in the tributes that are his due on this occasion. 
	Otto’s thinking, on how a society can best pursue the common good, has really come into its own in the postwar period. Today, unlike at the beginning of the last half century, economists and social scientists, even policymakers worldwide, realize that there are three components to a society and economy that advances human welfare:
	Openness: an embracing, rather than a fearful and rejectionist, view of integration into the world economy on the dimensions of trade and direct investment;
	Economic Freedom: a judicious use of markets to achieve one’s objectives; and
	Political Freedom: a total acceptance of democracy.
Countries that rejected all three, such as the Soviet Union, went eventually into decline. Countries that embraced all three have done extremely well as democratic India, my country of birth, has discovered since its reversal of virtual autarky and reliance on markets, illustrates. The cocktail made from these three liqueurs is a heady one; it works wonders. 
	True, perestroika (economic reforms) without glasnost (democracy) can get you going for a long time, as China since its economic reforms, shows. But can anyone seriously claim that they do not have the most profound reservations about China’s enormous growth rate being sustainable as the lack of democracy creates social disruption, and eventual political instability, from China’s awakened masses?  
I deliberately emphasize the sustainability of economic performance and prosperity since it is possible to register high growth rates with bad policies for longish periods, but not beyond. I recall the true story of an overheard conversation between my radical teacher, Joan Robinson of Cambridge University, and the mainstream economist Gus Ranis of Yale University, many years ago. They were agreeing, astonishnigly, on Korea’s phenomenal success. The paradox was resolved when it became clear that Mrs. Robinson was talking about North Korea and Ranis about South Korea! Well, now, we know who was on the ball! The North Korean miracle based on simply huge investments and none of the three policy elements set out above, had to terminate, as it did. 
This lesson is important also for the rich countries today, whom Lambsdorff often addresses. There is little doubt that many in the United States, Germany and France, are terrified by trade (the title of my next book, timed for the US Presidential election). They see trade with India and China, in particular, as posing dangers. In the US, even trade with Mexico was widely believed to be dangerous to the US and to its workers. This was, if I may use an analogy, like a German rottweiler being afraid of a French poodle (Mexico) or of a Labrador (China and India)! These fears are unjustified, when you analyze them, as I have done in my 2004 book, In Defense of Globalization (which I might add is a huge success in English and has also been translated into many languages but not in German and French, saying something perhaps about the fears in these countries of Globalization which extend into fears by the big publishers that a translation would not sell while intellectually disreputable anti-Globalization books sell instead to fearful masses: I often cite the Russian proverb that “Fear has big eyes” and add that “It also has deaf ears”). As Germany starts the debate on the best way to respond to Globalization today, which must be based on the notion that it represents an opportunity and not a threat, Chancellor Angela Merkel can do no better than to listen to my good friend Lambsdorff. 
Indeed, Lambsdorff needs no conversion to the right mix of policies. He has always backed them, having arrived at them ahead of most politicians; and I have been witness to his passionate advocacy of them on many occasions.  So I salute him with the greatest enthusiasm. May he continue teaching us these, and other lessons, for many years to come.

